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In briefis designed to provide a timely, high-level overview of significant financial reporting developments. It is issued by the National
Professional Services Group of PwC. This publication has been prepared for general information on matters of interest only, and does not
constitute professional advice on facts and circumstances specific to any person or entity. You should not act upon the information contained in
this publication without obtaining specific professional advice. No representation or warranty (express or implied) is given as to the accuracy or
completeness of the information contained in this publication. The information contained in this material was not intended or written to be used,
and cannot be used, for purposes of avoiding penalties or sanctions imposed by any government or other regulatory body. PwC, its members,
employees and agents shall not be responsible for any loss sustained by any person or entity who relies on this publication.

© 2011 PwC. All rights reserved. Not for further distribution without the permission of PwC. “PwC” refers to the network of member firms of
PricewaterhouseCoopers International Limited (PwCIL), or, as the context requires, individual member firms of the PwC network. Each member
firm is a separate legal entity and does not act as agent of PwCIL or any other member firm. PwCIL does not provide any services to clients. PwCIL
is not responsible or liable for the acts or omissions of any of its member firms nor can it control the exercise of their professional judgment or
bind them in any way. No member firm is responsible or liable for the acts or omissions of any other member firm nor can it control the exercise of
another member firm’s professional judgment or bind another member firm or PwCIL in any way.

To access additional content on financial reporting issues, register for CFOdirect Network — (www.cfodirect.pwe.com) , PwC’s online resource for
financial executives.
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