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Administrative matters

To view the presentation in full-

screen mode, click the F11 button 

on your keyboard.

To enable closed captioning, click 

on the icon located at the bottom of 

your screen. Once activated, the 

icon will be red.

Submit questions any time during 

the session using the Q&A window 

on the left side of the Action Center.

To download today's 

presentation, click the Action 

Center and select the additional 

content icon.

Q/A TS

Q/A TS Q/A TS

For better sound quality, use 

headphones.

Technical support is available any 

time during the session using the 

technical support icon in the middle 

of the Action Center.

Q/A

For better viewing 

experience, close all other 

applications.

Q/A TS

TS
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Monitor CPE progress by clicking on the CPE icon at the lower-right 

of your screen:

You will have 2 minutes to answer each timed polling question.

You do not need to get the question correct to get CPE.

Prior to meeting the requirements, the CPE icon will initiate progress 

notes.

CPE details
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• This project and the work of the 

ISSB complement each other in 

facilitating connectivity in general 

purpose financial reports

• Both financial statements and 
sustainability-related financial 

disclosures are focused on 

providing information to inform 

investment decisions

• Stakeholders expressed concerns 

that insufficient information is 

disclosed on climate-related risks 

in the financial statements

How?Why? What?

• Outcomes of the project will 

depend on the causes of 

stakeholder concerns

• Maintenance project: any 

outcomes will be narrow in scope

• Outcomes could include 

consultations with IFRIC and 

potential publication of further 

educational materials

IASB's project on climate-related and other uncertainties in 
the financial statements
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IASB educational material:

Effects of climate-related matters on financial statements

Background

• First published in November 

2020

• Reissued in July 2023 to 

reflect the issuance of 
standards from the 

International Sustainability 

Standards Board, IFRS S1 

and IFRS S2

• Intended to support the 
consistent application of 

requirements in IFRS 

Accounting Standards

Some areas that might be affected by climate risk

• Valuation and impairment indicators of assets

• Useful lives and residual values of property, plant and equipment

• Disclosures about estimation uncertainty, significant judgments, and 

going concern

• Recognition, measurement and disclosure of liabilities

IASB educational material: Effects of climate-related matters 
on financial statements

https://www.ifrs.org/content/dam/ifrs/supporting-implementation/documents/effects-of-climate-related-matters-on-financial-statements.pdf
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• October 2023 IFRIC submission by external body (brought to November meeting)

• Question is about recognizing a provision for a net zero transition commitment as a constructive obligation

November 2023 International Financial Reporting 
Interpretations Committee (IFRIC) discussion

Climate related commitments - IAS 37

1. Does the public statement of a net zero transition commitment create a constructive obligation as defined in 

IAS 37?

2. Does a constructive obligation created by a net zero transition commitment meet the criteria in IAS 37 for 

recognizing a provision?

3. If a provision is recognized, is the expenditure required to settle it recognized as an asset or as an expense 
when the provision is recognized?

Questions:
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This analysis was performed based on topical areas assigned for comment letters publicly issued in the 12 months ended December 31, 2023 (Current Period) and the 

12 months ended December 31, 2022 (Prior Period).

(1)Compares the change in percentage of each type of comment letter relative to the total population of comment letters in the Current Period and Prior Period. Changes 

less than 1% are considered ‘flat’

(2)Compares the number of each type of comment letter in the Current and Prior periods.

Segment reporting

Revenue recognition

Business combinations

Financial instruments

Non-GAAP measures

Top 5 comment letter themes - IFRS reporting issuers

1

2

3

4

5

Relative change(1) Absolute change(2)

SEC comment letter trends 

PwC's analysis of SEC comment letters
For further information by sector, explore PwC's industry-specific SEC comment letter trends.
PwC In depth, To GAAP or to non-GAAP

https://viewpoint.pwc.com/dt/us/en/pwc/sec_comment_letters/comment_letter_trends_DM/SEC_comment_letters.html
https://viewpoint.pwc.com/dt/us/en/pwc/sec_comment_letters/industry/tech_media_telecom/Tech_media_telecom_DM/Select_an_industry.html
https://viewpoint.pwc.com/dt/us/en/pwc/in_depths/2023/indepth202308/indepth202308/nongaapmeasures.html
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Ten tips for responding to comment 
letters
1. DO NOT RUSH responding

2. Get input from your accountants and lawyers

3. Evaluate timing implications

4. Call the SEC Staff if you do not understand the question

5. Draft the response considering it will become public

6. DO NOT CUT and PASTE response from other letters

7. Respond completely to the question

8. Provide technical support for accounting/disclosure

9. Request the involvement of others on the SEC Staff where 

appropriate

10. What not to do on phone calls or in e-mail communications
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Rules Effective date (Form 20-F 

FPIs)

Applicable 

issuer

Annual disclosure 

requirement

Clawbacks of 

Executive 

Compensation

Beginning with the Form 20-F filed on or 

after December 1, 2023

All issuers (inclusive of 

EGCs, SRCs, and FPIs), 

with some limited 

exceptions

A listed issuer is required to file its 

recovery policy as an exhibit to its annual 

report

Annual reports should also include new 

cover page disclosures and new 

disclosures of any actions the company 

has taken pursuant to such recovery 

policies

Cybersecurity 

Risk 

Governance

Form 20-F for fiscal years ending on or 

after December 15, 2023

*New 6-K disclosures of material 

cybersecurity incidents are effective 

December 18, 2023 (June 15, 2024 for 

SRCs)

All issuers (inclusive of 

EGCs, SRCs, and FPIs)

Disclosure on an annual basis of material 

information regarding cybersecurity risk 

management, strategy, and governance

Year-end SEC disclosure reminders

In depth, SEC adopts executive incentive compensation clawback rules.
In brief, SEC adopts cybersecurity disclosure rules
Podcast, Getting ready for the SEC’s new cybersecurity disclosure rules

https://viewpoint.pwc.com/dt/us/en/pwc/in_depths/2022/in-depth-2022-07/id202207/id202207.html
https://viewpoint.pwc.com/dt/us/en/pwc/in_briefs/2023/2023/seccybersecdisreq.html
https://viewpoint.pwc.com/dt/us/en/pwc/podcasts/podcasts_US/gettingreadyforthesecsnew.html
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Rules Effective date (Form 20-F 

FPIs)

Applicable 

issuer

Annual disclosure 

requirement

Rule 10b5-1 

and Insider 

Trading

Annual disclosures must first be 

provided in 20-F for the fiscal year 

ended December 31, 2024.

Annual disclosures 

applicable to all 

issuers (inclusive of 

EGCs, SRCs, and 

FPIs), with some 
limited exceptions for 

FPIs.

Disclosure regarding the use of 

Rule 10b5-1 plans and certain other 

written trading arrangements by a 

registrant’s directors and officers for 

the trading of its securities

Year-end SEC disclosure reminders (continued)
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• A contract doesn’t need to be issued by an insurer or be labelled as insurance to be in scope of IFRS 17

• Definition has not changed much compared to previous standard (IFRS 4) – but the important difference is it 

now comes with recognition and measurement consequences

• There are some specific scope exclusions designed for non-insurers

• Judgment is required in determining whether significant insurance risk is transferred

IFRS 17 – not just for insurers

Key messages

PwC publication

In depth, IFRS 17 affects more than just insurance 

companies

IFRS 17 effective date

1 January 2023

https://viewpoint.pwc.com/dt/gx/en/pwc/in_depths/in_depths_INT/in_depths_INT/ifrs-17-affects-more-than-just-insurance-companies.htmlhttps:/viewpoint.pwc.com/dt/gx/en/pwc/in_depths/in_depths_INT/in_depths_INT/ifrs-17-affects-more-than-just-insurance-companies.html
https://viewpoint.pwc.com/dt/gx/en/pwc/in_depths/in_depths_INT/in_depths_INT/ifrs-17-affects-more-than-just-insurance-companies.htmlhttps:/viewpoint.pwc.com/dt/gx/en/pwc/in_depths/in_depths_INT/in_depths_INT/ifrs-17-affects-more-than-just-insurance-companies.html
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Standard and amendments newly effective in 2023

Newly effective accounting standards

• The new insurance accounting standard (IFRS 17) replaces IFRS 4

• It represents a significant change and applies for all entities, not just insurers

Newly effective amendments

Definition of 

accounting estimates 

(IAS 8)

Disclosure of 

accounting policies 

(IAS 1 and IFRS 

Practice Statement 2)

Deferred tax related to 

assets and liabilities 

arising from a single 

transaction (IAS 12)

Find out more

Practice Aid on the 

Accounting Policies 

Disclosures (Amendments to 

IAS 1)

https://viewpoint.pwc.com/dt/gx/en/pwc/by_topic/by_topic_INT/by_topic_INT/Practice-aids/Practice-Aid-on-the-Accounting-Policies-Disclosures-Amendments-to-IAS-1-.html
https://viewpoint.pwc.com/dt/gx/en/pwc/by_topic/by_topic_INT/by_topic_INT/Practice-aids/Practice-Aid-on-the-Accounting-Policies-Disclosures-Amendments-to-IAS-1-.html
https://viewpoint.pwc.com/dt/gx/en/pwc/by_topic/by_topic_INT/by_topic_INT/Practice-aids/Practice-Aid-on-the-Accounting-Policies-Disclosures-Amendments-to-IAS-1-.html
https://viewpoint.pwc.com/dt/gx/en/pwc/by_topic/by_topic_INT/by_topic_INT/Practice-aids/Practice-Aid-on-the-Accounting-Policies-Disclosures-Amendments-to-IAS-1-.html
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1
Exception to recognizing and disclosing information 

about deferred taxes related to Pillar Two

Narrow-scope amendments to IAS 12 issued in May 2023 (effective immediately)

Additional disclosures in periods Pillar Two is 

substantively enacted but not yet in effect

Useful resources

International Tax Reform - Pillar Two Model Rules

PwC In depth: Global implementation of Pillar Two: Impact on deferred taxes and financial statement 

disclosures

PwC IFRS Talks November 2023: Global minimum tax

https://viewpoint.pwc.com/dt/gx/en/pwc/in_depths/in_depths_INT/in_depths_INT/global-implementation-of-pillar-two-impact-on-deferred-taxes-and-financial-statement-disclosures.htmlhttps:/viewpoint.pwc.com/dt/gx/en/pwc/in_depths/in_depths_INT/in_depths_INT/global-implementation-of-pillar-two-impact-on-deferred-taxes-and-financial-statement-disclosures.html
https://viewpoint.pwc.com/dt/gx/en/pwc/in_depths/in_depths_INT/in_depths_INT/global-implementation-of-pillar-two-impact-on-deferred-taxes-and-financial-statement-disclosures.htmlhttps:/viewpoint.pwc.com/dt/gx/en/pwc/in_depths/in_depths_INT/in_depths_INT/global-implementation-of-pillar-two-impact-on-deferred-taxes-and-financial-statement-disclosures.html
https://viewpoint.pwc.com/dt/gx/en/pwc-ifrs-talks/PwC-IFRS-talks/pwc-ifrs-talks-november-2023.html
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Disclosures within the financial statements are key in times of 

uncertainty

Some focus areas are:

• Significant judgments

• Estimates

• Sensitivity analysis

Disclosures to consider during time of uncertainty

Don’t leave disclosures until the end

To manage working capital more efficiently, companies may be 

involved in supplier financial arrangements. It is important to 

consider the need for disclosures when these types of 

arrangements are used.

Resource

In depth, Navigating IFRS Accounting 

Standards in periods of rising inflation 

and interest rates

https://viewpoint.pwc.com/dt/gx/en/pwc/in_depths/in_depths_INT/in_depths_INT/Navigating-IFRS.html
https://viewpoint.pwc.com/dt/gx/en/pwc/in_depths/in_depths_INT/in_depths_INT/Navigating-IFRS.html
https://viewpoint.pwc.com/dt/gx/en/pwc/in_depths/in_depths_INT/in_depths_INT/Navigating-IFRS.html


• Q1 Quarterly sustainability webcast | February 15 or March 5

• Q1 Quarterly accounting webcast | March 13, 19, or 28

Want more insights?

• Subscribe to our National Office weekly newsletter

• Follow our podcast series on Apple podcasts or wherever 

you get your podcasts

• Download the free Viewpoint app on the Apple app store 

or the Google app store

Upcoming webcasts

Register for upcoming CPE-eligible 
webcasts
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https://viewpoint.pwc.com/dt/us/en/pwc/webcasts/webcasts/q12024quarterlysuswebcast.html
https://viewpoint.pwc.com/dt/us/en/pwc/webcasts/webcasts/q12024quarterlyaccountingwebcast.html
https://pwc.to/3v2qgSp
https://pwc.to/3uV42Sx
https://apple.co/3GCB8Jo
https://apps.apple.com/us/app/pwc-viewpoint/id6472882599
https://play.google.com/store/apps/details?id=com.pwc.gx.mobility.viewpoint


Thank you

pwc.com

© 2024 PwC. All rights reserved. PwC refers to the PwC network and/or one or more of its member firms, 

each of which is a separate legal entity. Please see www.pwc.com/structure for further details.
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